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https://www.yamaha.com/ja/vision/
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https://crt-japan.jp/portfolio/she-program/
https://crt-japan.jp/files2025/2025%20Human%20Rights%20Due%20Diligence%20Workshop_jp.pdf
https://www.yamaha.com/ja/sustainability/overview/stakeholder/pdf/stakeholder_policy.pdf
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-environment-policy/
https://www.yamaha.com/ja/sustainability/related-information/esg-data/pdf/ISO14001.pdf

BXx YINITIL—TFDYRFTFEY T4 E: IR

RIBVRIAVE | [BEBANOHIS | FiAESERDFIA

EREEL BIBEEERBLTVWET, BATIBOREKLE
BLUECHLTE, BREBPFIDR Y v INEHEATOEMHE
HERETDHHRE BEE740—LTWVET,

COEMNIEEPEEBCRESFEYEDORIWVEEDSE
WBEIEICBE S 28 B &Y\ IL— T2 B ETREAE | ©
[YYNTIL—TREZEEE | [CEOWTERTHEEHIC,
BRAERENIGORMIIEET>CVWET HEOLE-FIF-%
HECHLTUI EM7ATI—(RHERREI-X | %%(F &
mOBRERIGICBET 28 BEAEBLTVETD,
BASRREEESOER

BEBEVRIAVINRATLAOERLRNILT Y AHKSIC
. REREOBEFEEFTHA*ERIIAMOERINRA
RTY, VINTIL—T Tl BE. AFLBEHEBVTIRN
BREEHEEERLIS—| 2EHEL. REFRLSFZHOR
BHRLANIILT Y FIZEBHTVET, ENEEFRCEINSE
TIZENT,259ANNBEEEERZMBLTEN BER
EBDSBE3BAN’AEEEZREEBELTIVWET, CNITYZE
EFREEBDHS%ICHYLET (2026F3AKREHE) - £
o, UREECHNPETAESEBTESATRIC. SHABR
FILTYTEERNELE TRARREEEE T/ Svaryvr/
TIS—] EFABELTVET,
BERESOREEHREE

YINTIN—TTE REEB—A—ADPBREEHEZEZO.
BiZOAROTAEEETCEINEHICRNBTHDOY
R PRERFEEHICHEANTVET, BEADRERARBY
REORHIZELE, REAOEM - BRICEITIINEL%
SEHE TRELTWET,

Yamaha Sustainability Report 2026

S:#ts | G:ANFUR

BERLEECEVEER | B - Y—EXAORERE | £YZKREDRE

BB TORRZREH
EBOBE - LIBOEEZMITL. AR EREHZHIRT
312000 —ILEX /T4 —LEXDREE, BIEBRHKRRY—
DERRE T REENREICHT2EH M LARLTWET,
Rt Tl FEENED B RBHIED-H DR REE
[HLDLIZCOOLF v Ly (DILKR) | ICEEL, HERBET
DERYN) - BEARY MADSEREEHEELTWET,

RETORBEZEHRED

HEENELADREICE ST Y CRAIRFTHRE R
ETTS [BIPRODAV—ISAITES] . FELDWVWERE
[CEF7z [N ZDe IMYIOAEE] | & HEHETRE
L. BEEETOI BB EZRMLTWVET,

KURZEIN DI

| RIEZEEADIIGIZDWT

ABHEEICHIROH S ZEYDERELDZRELS
REBEENU RRRESANDOBITICEMT D3 B
DEBTHNERGTRERETT,

YINTI—T R RRPTRUEREZERET BT RTF
EVT ZEBRIOTHEBE LTRTRETRRET 2IKE
EEH= | ZREL EENLHHREICKDEESNDIEENR
AZHHEIRICIDBO EE B RIEEBNETOT H LK

FEIBASO VAV DHEEERRDREZITVFE
BEEADEAAREED TNES, 2025511 BICIE SBTIM &
DY TNTIL—TDREZHRAZFLERERICOVWT BZ

A= T FIANDSH

| #ANSOFE | EEHS | < D>

FIARLICE D Ry MEOBZEDOREEIE LE Ui, 2N,
20195 H L U2021EDSBTIIC L2 EHEEDRE (HEED
T RN CEIEICEA U EE(CE DX RBE L EHEE
£.20514E3BHIDR Y MEOERICAE S - REABEAY, SBTI(C
S DIREE - AR INI=HDTT, 20196 B (CIF RIEESE IS
HERY RV 74 —A(TCFD) "B ENDEBRA%ERAL. JIEZ
DM ISHNEEIID W TOAMTLIERFEROED s EED S
— AT Ry MOERICAIT. A TRURRE SIREE A 4B
LBRRBHES DDA RET 2HR- Y —EAPEVRRIET
ILOBIHEAEBELTWEET,

%1 SBTIdScience Based Targetsdlg, /N 1% E BEEER M+, BIZ KR
[CEDWERENRAROHELBEIRBERELE L. 2D BIEOFML
RETIAZVTFT
X2 &ML EEER (FSB) IZ&>TERIZSNTTask Force on Climate-related
Financial DisclosuresDB&FR, SARZEEIN & /=0T MBNFEAHRT S
ZETRERICBYIGERENNZRI ZEEBNE LIREE AR

v SCIENCE
BASED
’ TARGETS

CRIVING AMBITIOUS CORPORATE CLIMATE ACTION

TCFD i

BRARZ BN RO HE FiFEA DR
YINTIL—TFIRIEZEE =277+ 7 (Japan Climate
Initiative:JCI) GXU—=ZIZSBILTHE D, YH DR IK R
HEDERRICAIFEIDEAHE. ¥/ () OFFBE#ET
HEIBRAEDH—RY Za—rIILTBFEE—HLTWY
9, 2025F(21F)CIEEEL LT, 1.5°CEBEDERKICHE (T

11



BR

RIBVRIAVE | [BEBANOHIS | FiAESERDFIA

SUREEOERICHELEITDEWSJCUAXYy =V ICER
L. IRLF-—RECEBETEIRILF—HBRMNEE
EEL&ELL,

VT FTNDEE>

| BEMR A RHEHEIRE O #H»

TN () BEIOEREERRATREIRFISENIRIL
F—FEHAEAREMNCEFI%T DHRE T2 2 BZEC, &
BEIRPEERTOEAIREZRLE VI EHZ LT
WY, 20228 KD A VY —FILN—RYTFS12V T (1A
RRME) SIEZEALLIEH, BETRIRILF—EBALE
&, 2021F4A LN AU EEFMOBAENZ100%BAERRET
RILF—BAICYINEZ £ LT, SHIZ2025F 4B 6IEKRE
THCTEBABNZI00%BERREIRILF—BANEYTNE
A ZOMOWRICEWTEIERD B ZHELTVET,
BAEENMSTIEIRRZEICHIROBEEEEZREL. 2N
ZNERERICAIT TEBRCERDEATHET,

BIRODED A ZEDZ(CHI=D. BRENRAADEHELE
(FGHGZA I PICETVWTEELTWETY, £1. 2017
FIAPEIN RO, 28KV RT3 —FOE=H1E
HEEELTWETD,

X3 BREMRAR(GHG: Greenhouse Gas) BEHBDHETE L REDEE

E=HREE >

Yamaha Sustainability Report 2026

YINITIL—TFDYRFTFEY T4 E: IR

% S:its |

BERLEECEVEER | B - Y—EXAORERE | £YZKREDRE

G: ANFVR

WEEMNRAABBEBRS SCELHEEK - R\

HIRBR (SBTi

v hEOBE

HERER

REIBER

BE)

2051 E3AMETIINY 2 —F T —VRETRY
M OERY
XREBRISA>THIR L EAREHE (X R KRR
EIZ&DHF]

R3—=F1+2

203143 BHAE TIC20184F3 BHALL T55.0%HIE
23-73

203143 8H3% TIC20184F 3 AHALL T32.5%HIR

AO—=71+2

2051F3BHEE TIZ2018F 3B AL T90.0%HR
23-73

2051F3BHAE 12201 8F 3B AL T90.0%H!iR

BEAEIRLF—ADOTNEX

PYNTIH 20203 N O BAEMNREIRILF —DEAZRB L. 2021FE4AN LR
HEEFOBABNEI00%BEEIXILF —BEAIUNEZIZ L T(ERHERE
73:#912,000MWh) . Z£E%95,000 b D COFEHHEIRAERB L TWET,

S AFIANLIIEHAENDKNRKERRODENTHZ[EMGreen TAZ|IZHIN

A= T FIANDSH

| #ANSOFE | EEHS | < D>

EATEER

o BAERVATLADBALFRICL AT RIHfEE

CHAEAERCPERBREBOREL. TRILF—MEOFWVEE
EPLEDRBEOBEA REREREPEARELRETRIL
F—EEOHELRE ICLIPE T RIEE

-V RL—YAVIATLPKBAEEREDEA

CRENRARFHEDO DR WREIADERR

CBEBABNDBEMREIRILF—ADYNEZ

AVI—FINH—RV TSIV T HEBA

IR HE T ZHEMER LR COLEHEHEEE— K (M. 8
B)ADYINEZ

CHBNEIX(ROA—T3IDSBHHEDOKREHRATI —
(R RER) DHIRED)

MEIZPILOCEREES D IS

A

GreenTAZE

BEABATRZENDECzHAEADKNRERRE TRERBSNILREAFDEVE

FREDCO,7)—BHELE U 20265F 3K R TR TIHITMA . KRBT, &I
TS EMITBTEEALTEN SREBEBIICHARLTVEXY,

12


https://www.yamaha.com/ja/sustainability/related-information/external-assurance/

BXx YINITIL—TFDYRFTFEY T4 E: IR

RIBVRIAVE | [BEBANOHWE | FRAELERONA | BRELLECFVEEE | 87 - Y-EA0ORERE | £MEHKEORE

I THTLAMWKES ¢ R B R = BRE

I TH Tl TEOBRRS KUHERIZTAMWOK
RN KGR BRI EEEA L. 2024F11ALNHE%
AL TLET,

FHEDOHFEE(3H91,800MWh T, ZNIZRTH CHER
ITHBADWIENCHEHELET, = SNICKDEFERBN
700t CO,HELHIRIN RN B D £,

BAY9—=FINHN—RYTS51420 % (ICP) HIE
YINTIL—TTlE. RIRZEBUYRVICHLTE-HF
EMREIRILF—BAERECEIRI/ILF—2REIR DR
RINRBEEZ, 2022F4BED AV —FILh—KRV T
SAVVY (HNREME) FHEEZBEALTVWEY, Z0OH
Elx. COBFHEICRBNGMEZRELTEEREL.,
COSBEEMKLTEREHKAZTOEDT, ZNIZKD K
NIXINF—HEOLIVWREERIPIARDBIEN. K5
HAEBREBIRRERBEORENREINDZEHREN
SN £ 9, BiM$£14,000M/t CO, TRELTVWET,

Yamaha Sustainability Report 2026

S:#t® G:ANFVR 1T FINDEE

M2026F3RHADEE
2T=F1. 2 (PN () BETLEEIE) #4555
20

18

GHG HFHE [ k> -CO:)
=

2018/3 2022/3 2023/3 2024/3 2025/3 2026/3
EHteEfE

Wxa1-—71

X4 T—YOEHEERRI YN\ SLCLEROFTELEETIS. VY — MNER
TS (VINTIL—T2RRDI5% UL EHERENET)

X5 g - BREEERI PR RA FEMICHEMELTEHHELEB LI
O BIEEBIEAZED>TWET

X6 BAEN - ERICK2HHENAHEE. BRAEES KORFIAD-ODEEN
TRERRPLBEBETE CHERSNHEHSNAGHGEZAEL TV EY

AA=T72

A20—73 (20264F3HHA)

RELLCEGORERRODE 6.3%

BmLT
EROER
38.1% 23=-71. 2k
SEhEVME
HIVIFILE—
Wik, BAEE) 2.8%
(TFi#) 1.7% o
s HiE, Aot
() 6.8%
RWmHoiE) 1.5%
ERSrSHSD
bR 0.3% BEREH 0.8%

) VYO E i wE 8 < D>

REETIBETORNER

o BHEHRS AT LDBALERICERPBENIDR A BLE AT REED

VT —A VIN—5—1b - EAOBEIE L, 7—ROBEAEI0,
BHE—Y—DRHRE. RO PCEIENEEIC L 2B A1k

o TIEDEIRNDBUKS KUSER RN A 245 L oA o

o NEIRRADFZ SEIEACE. RKTRFEODER. SATDLEDIL

oI—VTRL—IaVIRT
LOOBREN D COBRHE
Ellz

o SEEEHAODE P IR

#I THOI—S 1%L —> a8

WYY — MER TOEND

e READLEDIER M LADAREY Y —REICKDETE

e H—hZHTRANOFTBEANEE T 5 Z & TCOHRHHIR

o T =y 77y GEAEMER) CRREADARICLLEHE

cEEICEKEMALLARBEZER#EZAN BTRY1T)
([ZEEHT L. R S — %L (EHh) OHIR. E&REDEE

CHBARRIRILY—ICEPEVEREBERY Y REA

i —
=

BETURIRILF—ICEPEVE
BRIV

FEXTILIH—F

13



BR YINTIW—TDHVRTFEY T« E: I8

RIBVRIAVE | [BEBANOHWE | FRAELERONA | BRELLECFVEEE | 87 - Y-EA0ORERE | £MEHKEORE

WA 742 TORNIEH

*LEDIRBOEA ARV —DRE. BXEREXREDE
HICRBREEBENDEHM TR E FBEDHDEEMER

CEYAERHER BN TRIREAOMDER 7 —ILEX/
V4 —LEXES | DEE

BYRTHOERDHEH;

CEIENRE L, ) — B YA LIEHE

hIYIRAVTIORERA L BERE - WX/IL—FR
EUICESEXEROREMRE. COMEBEHEXE— R (f. 3%
B)ANDOYID B ZIRE

o FEE RO RE L. bt & DR #EE, BREOBTALME

E7/7L—LEEXTOEER - CO,HHERIR
BADNGBATIBAET/ 7L —L%&HiEd 2B {ERDE

WETHEEE Sy I/h o BEHEFATES Y —F 7LD

7/7L—LARBIYIICEETHIE T HERIEER ST

WET, o EXIERE DA CEHIROE LR LICRD, #%

BIOVIDREEIZHSCOMHEZFMI00t. REREEZ

FM1,600tHIR L & L7z,

B % L o

(=]

RS
o r N PTEIS U

WRERE

PINFE S

FRNI—LIH AUERUTFTE

AT ()

V& —F+FIIRO70—K (2026 35 KRE)

Yamaha Sustainability Report 2026

S:#= G:ANFVR

TSVRET/IL—LRAYY—  DFEREHFREDS Y U (RER)

FTILSvY

AR SMRRECICLSIEER - COBFLEHIR
YINTIL =T TR BEKOIVTFFAXITEDE,
WEY A X%/NEYE BT AV T FHIKRICEHFAD DR
EEEECLTHENERZM LI TVWEY, fIAEEFE
/P =RICEWTHE YA XZ17%NBL, IV T+
BEERZ12.5%EAESBE L, THNUTKD 407 1—kFN\A
Fa—T7AVTHRET FH269ARZHIRL. COHHEE

FR26tHIR L E LT,

RECAIDEBED Y 7 (E) LESRARERSBEHOIV T
EEIR (A)
WA YRR THEMTEEIC LS CO,IRUX

2005F A 52016521 Y RRIUTICEWTER L[~/ \D
RIEMEB OV FESEICRDHRMOBE IR TOHERE
MR L 7=CO, BN = RIBLIFER. 201 7F £ TICH

AT FINDSH

S NIV E i e 7T ot < D>

FTTHI42,000tD CO, MBI SN E RIAFNE LTc, ZDREE
fE16,000tBDCON MRS F TN D EFRINET,
EMEHREORE>

| TCFD. TNFDA DG

YINTIL—T1F. 2019F 6 BICKIRBEE M 1B RBEATRY
29 74—2R (TCFD) REANDERAEZRB L, [UEZENDE
BREE(COVWTOMTPBEREREED TEX LT, 2024
F1BICIE. BABERBBEREATY RV 74 —X (TNFD) @
TL—LT7—=7(a>-RERROREB%ZRY [TNFD Early
Adopter| [ZEFL, BARABAECEDOBICEETIREEE
BDFMETWELZ, AE6RICIE. TCFDIRSETNFDIRE
ZHELERATZREL. RBEESCEYSKRIEOME
DMHURTEBWRENT - RELTVET,

SHELHSIL—FIE. TCFDE KU TNFDOREICED
= RBEZECENEZHEMEICED D YR PEE % R
IR ZEEHIC. ZNODOUBREZIZDOWVWTDBERHT
[CBHTVWEET,

TCFD.TNFDADX iy >

| #5405 DFF Ml &

BCDPISRER)ELVIKEF2YF 1 IAABTREF
HOTAY R b IR EIEE

TN (1K) (3 BEROSREFEFNFRGECOPLD, Kl
ZHEIVKERRE(ICET S BEMAIRED HH & EA M
AEFES N, 2025FED [REESH] LU [KteFal)
T4l DADFICEVWT, KREFMTHS AR BEIC
BESNE Uz, HHOAVRMEEIL [RIEEE] 2FT

14


https://www.yamaha.com/ja/sustainability/environment/global-warming/pdf/2026_tcfd_tnfd_recommendations.pdf
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https://jp.yamaha.com/products/musical_instruments/keyboards/electone/els-02-series.html
https://jp.yamaha.com/products/musical_instruments/pianos/silent_piano/rsc3/index.html
https://jp.yamaha.com/products/musical_instruments/pianos/silent_piano/vsh3/index.html
https://jp.yamaha.com/products/musical_instruments/pianos/disklavier/enspire_ven/index.html
https://jp.yamaha.com/services/pta/index.html
https://jp.yamaha.com/services/academy/index.html
https://member.jp.yamaha.com/
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https://www.piano-hanbai.com/renewal_piano/
https://rental.jp.yamaha.com/shop/info/kaitori.aspx
https://rental.jp.yamaha.com/shop/default.aspx
https://www.yamaha.com/ja/sustainability/related-information/esg-data/
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https://www.yamaha.com/ja/sustainability/related-information/esg-data/
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-environment-policy/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-green-procurement/
https://www.yamaha.com/ja/sustainability/related-information/esg-data/
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-green-procurement/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-eco-products/
https://jp.yamaha.com/products/contents/proaudio/unified_communications/adecia/index.html
https://jp.yamaha.com/products/contents/proaudio/unified_communications/adecia/index.html
https://jp.yamaha.com/products/contents/proaudio/unified_communications/adecia/index.html
https://jp.yamaha.com/products/contents/proaudio/unified_communications/adecia/index.html
https://sound-solution.yamaha.com/products/uc
https://sound-solution.yamaha.com/products/uc
https://sound-solution.yamaha.com/products/uc
https://www.yamahafinetech.co.jp/products/micro_prober/
https://www.yamahafinetech.co.jp/products/micro_prober/
https://www.yamahafinetech.co.jp/products/micro_prober/
https://www.yamahafinetech.co.jp/products/he_leaktester/
https://www.yamahafinetech.co.jp/products/he_leaktester/
https://www.yamahafinetech.co.jp/products/he_leaktester/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-environment-policy/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-timber-procurement/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/supplier-code-of-conduct/
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https://www.yamaha.com/ja/sustainability/related-information/esg-data/
https://www.yamaha.com/ja/stories/environment/otonomori/
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https://www.yamaha.com/ja/stories/environment/otonomori/torch_t01/
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https://www.yamaha.com/ja/stories/environment/gakkinoki/
https://jp.yamaha.com/products/musical_instruments/guitars_basses/el_guitars/rgxa2/?mode=model
https://jp.yamaha.com/products/musical_instruments/guitars_basses/el_guitars/rgxa2/?mode=model
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https://jp.yamaha.com/products/musical_instruments/strings/ac_strings/yvn500s/?mode=model
https://jp.yamaha.com/products/musical_instruments/strings/ac_strings/yvn500s/?mode=model
https://jp.yamaha.com/products/musical_instruments/strings/ac_strings/yvn500s/?mode=model
https://jp.yamaha.com/products/musical_instruments/guitars_basses/ac_guitars/l_series/index.html
https://jp.yamaha.com/products/musical_instruments/guitars_basses/ac_guitars/l_series/index.html
https://retailing.jp.yamaha.com/shop/ginza/hall
https://retailing.jp.yamaha.com/shop/ginza/hall
https://www.yamaha.com/ja/sustainability/environment/global-warming/pdf/2026_tcfd_tnfd_recommendations.pdf
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/human-rights-policy/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/compliance-code-of-conduct/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/compliance-code-of-conduct/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/supplier-code-of-conduct/
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/supplier-code-of-conduct/
https://www.yamaha.com/ja/sustainability/pdf/2025_modern_slavery_act_statement_en.pdf
https://www.yamaha.com/ja/sustainability/pdf/2025_modern_slavery_act_statement_ja.pdf
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/compliance-code-of-conduct/#3-5
https://www.yamaha.com/ja/sustainability/related-information/policy-type/compliance-code-of-conduct/#4-1
https://www.yamaha.com/ja/sustainability/related-information/policy-type/diversity-and-inclusion-policy/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/diversity-and-inclusion-policy/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/compliance-code-of-conduct/#3-2
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https://white-logistics-movement.mlit.go.jp/wp-content/themes/white-logistics/docs/declarations/00508.pdf
https://www.biz-partnership.jp/declaration/78770-05-24-shizuoka.pdf
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/compliance-code-of-conduct/#1-3
https://www.yamaha.co.jp/service/2021/21082501.html
https://www.yamaha.co.jp/service/2021/21082501.html
https://www.yamaha.co.jp/service/2025/25060301.html
https://www.yamaha.co.jp/service/2025/25060301.html
https://jp.yamaha.com/products/contents/educational_equipments/faq/index.html
https://jp.yamaha.com/files/01_safety_guide_2023_175133be61beed467d51d95e052e511b.pdf
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https://www.yamaha.co.jp/service/ps/piano-bench-no5.html
https://www.yamaha.co.jp/service/?_ga=2.71002832.1723420843.1651445234-1252313117.1612740428
https://www.yamaha.com/ja/sustainability/related-information/policy-type/compliance-code-of-conduct/#1-1
https://www.yamaha.com/ja/vision/philosophy/
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https://sound-solution.yamaha.com/products/uc
https://sound-solution.yamaha.com/products/uc
https://jp.yamaha.com/products/audio_visual/headphones/yh-l700a/index.html
https://jp.yamaha.com/products/audio_visual/headphones/yh-l700a/index.html
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https://jp.yamaha.com/products/musical_instruments/pianos/transacoustic/?keyid=p01
https://jp.yamaha.com/products/musical_instruments/pianos/transacoustic/?keyid=p01
https://www.yamaha.com/ja/stories/feature/feature-07/
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https://hamamatsujazzweek.com/
https://www.yamaha.com/ja/symphonic-band/
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https://www.yamaha.com/ja/stories/culture/school-project/
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https://jp.yamaha.com/services/otomachi/
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https://www.cancer.org/
https://www.cancer.org/involved/fundraise/making-strides-against-breast-cancer.html
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FTSE Russell (the trading name of FTSE International
Limited and Frank Russell Company) confirms that
Yamaha Corporation has been independently assessed
according to the FTSE4Good criteria, and has satisfied
the requirements to become a constituent of the
FTSE4Good Index Series. Created by the global index
provider FTSE Russell, the FTSE4Good Index Series is
designed to measure the performance of companies demonstrating strong
Environmental, Social and Governance (ESG) practices. The FTSE4Good
indices are used by a wide variety of market participants to create and
assess responsible investment funds and other products.
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2026 CONSTITUENT MSCIJ?J\/

MSCI

; 2026 CONSTlTUENT MSC'E F:N -
Selection Indexes ( i 4 — ey
Constituents S

2026 2026 CONSTITUENT MSCIEI?M*

THE INCLUSION OF YAMAHA CORPORATION IN ANY MSCI INDEX,
AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR
INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,
ENDORSEMENT OR PROMOTION OF YAMAHA CORPORATION BY
MSCI OR ANY OF ITS AFFILIATES. THE MSCI INDEXES ARE THE
EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX
NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF
MSCI OR ITS AFFILIATES.

. Morningstar, Inc., and/or one
MmRNlNBSmH GenD|J of its affiliated companies

(individually and collectively,
Japan ex-REIT Gender Diversity “Morningstar”) has authorized
Tilt Index Yamaha Corporation to use
of the Morningstar Japan ex-
REIT Gender Diversity Tilt Logo
(“Logo”) to reflect the fact that, for the designated ranking year,
Yamaha Corporation ranks in the top quintile of companies comprising
the Morningstar® Japan ex-REIT Gender Diversity Tilt Index*™ (“Index”)
on the issue of gender diversity in the workplace. Morningstar is
making the Logo available for use by Yamaha Corporation solely for
informational purposes. Yamaha Corporation use of the Logo should
not be construed as an endorsement by Morningstar of Yamaha
Corporation or as a recommendation, offer or solicitation to purchase,
sell or underwrite any security associated with Yamaha Corporation.
The Index is designed to reflect gender diversity in the workplace in
Japan, but Morningstar does not guarantee the accuracy, completeness
or timeliness of the Index or any data included in it. Morningstar makes
no express or implied warranties regarding the Index or the Logo, and
expressly disclaim all warranties of merchantability or fitness for a
particular purpose or use with respect to the Index, any data included in
it or the Logo. Without limiting any of the foregoing, in no event shall
Morningstar or any of its third party content providers have any liability
for any damages (whether direct or indirect), arising from any party’s

VRICHTBENEHR | BREF2UT 1 - BABRORE

| #ANSOFE | EEHS | < D>

| 5%hE - REREDMEE

use or reliance on the Index or the Logo, even if Morningstar is notified
of the possibility of such damages. The Morningstar name, Index name
and the Logo are the trademarks or services marks of Morningstar, Inc.
Past performance is no guarantee of future results.

BEERMRR (2026383181 E)

(4R) AT AR > 5 — (R&I) A+
() BABFRTEAT (CR) AA-
| Bk EET

</\ (k) Tl ROE (BRRHFAEEIRERD LAFRE) D
M A& SHEICEWT PEASEE IR ACEER—R(Z R H
IR E - RBREREDEREEZTO L EBITHEAD
BB AETTZ T > TV FE LR DR EN LRI Y R R
LoD DB REED-HDHEIELAIBERED/NS VY %
EE LN S, BANEORE LEBNE LTESE8 IR EETE

BE.EELTVWEETY,

%E

&L >

(i

90


https://www.yamaha.com/ja/ir/investor-digest/shareholder-return/

BXx YINITIL—TFDYRFTFEY T4 E: IR

| 1= 7 F T NDEHE

YYNTIL—T 13, FHRARSHSOBRICET TERES
EDHHE - FH#EE R DN AE, ). BEIILES SOREE
BPAYLSRNZECRBEAEICE TR HRRERRICHI
LTI —TOEZHFCHEMEII—RTDEREE - 1=27
FIBBIICSEL, SESEWFBETHELTVET,

F-. Bt ROLBEEEE UTBIF o N [Fk AT aE7e
FB#ZE (Sustainable Development Goals : SDGs) | DsERL
. EBEEZBCTEMLTVET,

peveiopment O?ALS

BRbkLR{L
Lt s

v

FCERE
FEINE

EEEEN (TR [

o
& 2 3

YINTIW—THEREXIESET S ELHK

United Nations Global Compact>

EESA—/NL- VNI bRy R T =TT p/r>
WWFZ /8 >

Task Force on Climate-related Financial Disclosures(TCFD) >
Taskforce on Nature-related Financial Disclosures(TNFD) Forum>
Science Based Targets Initiative (SBTi) >

Yamaha Sustainability Report 2026

S:#= G:ANFVR

SUEZE A => 77+ 7 (Japan Climate Initiative) >
GXU—o">

COPYISA4F—> 7OV 54>

Women’s Empowerment Principles (WEPs) >
30% Club Japan>
TYRTULAIATTIATVR>
BEFBRHRRINEREBR (EITA)CSREES>
EYRRE NEXFERUFHAE (JaCER) >

Sound UD>
E1=J7—FILTY1 U HES (AUD) >
LIBNRERDHFYR—5—>

EES A—/NL- VNI FOXE

EESO—/NL-aVNThEIE 1999 F ICEEEERR
PRIBLT TAME] 58] NRE]

[FEBHIE] DA EFICHT=210D WE SUPPORT
BETBRATY, ¥~/\E, 2011 oBAL Cg
F6RIZ. Cnra—/N)L-avINY o

- = M0\ 7%
hNEXBTLELEFTV.I0RA S By -
(A EEFHICRVBEDEL ﬁ@ﬁ
BICCEESO=/NL- OV k-
RYRT—=7 - TvNVDREEL
T EPREFHINOSMESUDRREERE DB %
BRI (ZIT>TWET,

X 2026 3FMBMARE BT 51 F 1 —V BEEE. GCORPDBHE.

ANET2—TUI TV R EHBHLE B - RK ESG.WEPS, LIR—FT > 5"
AR T—F25—1T3/3—

S NIV E i e 7T ot < D>

EES/'O—/NIL-aAvN2 hD10FE

N [RAIN: REFERNICESINTLD AEDR
IR EEIRNETHD

RAN2: REF BN AERZICMBLEVES
BIRINETHD

& [RAU3: BEF FBHOBEREFERRSDRME
REXRHIRETHS

[RAI4: BE(S HOPBEED RS HEDEFEZ
XFHINETHD

RAIS: S RESBORDILBELETFT
RETH?

[REG: BRI EREBEICEIILERNDREZ

XBFIRNETHD
RiE RA7: B FRE EOREICNT 5 FHERAN

TTA—FEXFINETHD

RANS: BRI RRICETDLNDAERELER
HELTEIERITENETHS

RAS: BEFFEICEBLWRITORKEERE
BRTNETHS

FERBAIE RANTO: BEF RECENEZETHOPBT

REBOBMOPLEICERDBERETHS

91


https://japanclimate.org/
https://gx-league.go.jp/
https://www.cdp.net/ja/supply-chain
https://www.weps.org/
https://30percentclub.org/chapters/japan/
https://japan.unwomen.org/ja/unstereotype-alliance
https://home.jeita.or.jp/csr/
https://jacer-bhr.org/index.html
https://soundud.com/
https://www.iaud.net/
https://www.pref.shizuoka.jp/kurashikankyo/shizenkankyo/morizukuri/1002586/1002579/index.html
https://unglobalcompact.org/
https://www.ungcjn.org/
https://www.wwf.or.jp/
https://www.fsb-tcfd.org/
https://tnfd.global/engage/tnfd-forum/
https://sciencebasedtargets.org/

BR YINTI—TOHRTFE) T«

| #54H S O ST

ESGEEffi - 1 > TV 2 R EADHAANIR R

TIYNTIL—T 3. BODOEEERGFNERE

*iA( &lia_ﬂfgé?%wunﬁkb AT — 7/—_1_\“/7 @D

BIXEDONFEERN BN, FR AR OEBRICAIFRERRICMDBEATVET, 25
LIz Z@ah A ol N, ERADESGA Y Ty I RRESGT 7Y RICHAANONTED,
GPIFORAT 26 RDBEARKRESGIEE (%) DETITRESNTWVWET,

| FTSE4Good Global Index™’

BE-AY RVEEEBEIFTYIL—FDOFTSE Russelltt
NEBRE HES ANFVAOBEESHLEEETET S
BIZEIRTE

| FTSE JPX Blossom Japan Index (3%) %2

EEDFTSE RussellitAESGOE R TENT-HEALE
KN 2IERITEE

FTSE JPX Blossom Japan Sector Relative
Index (3%)*3
FTSE RussellOESGEHHICIN A RBEEROKRES.H
FUBEDOTIEEE YRV IIHT B RIAY MO
ZRAVWTCRIY—ZVITTEIRRAM VI SADERE
DESGHREERBERHERNENRE L. ESGFHEDS L
Nz EN

Yamaha Sustainability Report 2026

|
\/‘E/

FTSE JPX Blossom
Japan Index

FTSE JPX Blossom
Japan Sector
Relative Index

G:ANFVR 1=

FINDSH

1,
N

| MSCI ESG rating™*

BEDESGICEATIMOEAL IRV ERENED
MU REMSYIAAADGR TR VI CCCET
D7ERBETHMIT DMSCl ESGL—F 1 V7 ICEWVWT
AAAGHE = 1S

| MSCI Selections Indexes

KEDMSCI(Morgan Stanley Capital Investment)
HAFEFK U ESGICEBN B EERET HESGTY
TV RITRE

MSCI +/ v ESGEL I k)= =X
BE ()™

MSCIZ /N IMI Yy 5008 8B SR DR 5,
ESGEF{f BN 1= $4#7% R 2R 1B E

MSCIHAFHESGEL I FY) — 5 -8
()%
MSCI BA IMIBEESEBRERADTA S, & EE ESG
BT OBVWERDOHEANRE SN L IEHITEE

| MSCIE AR IEERIE B (WIN) (3) ™

BAKOKRMHBE L7008 AN 5, KEEDFTL
MEREHEET MRS REICENI AR DR RE
T RIEMICEE

DS DM

REA <>

MSCI
ESG RATINGS

[ece| & [ee [eee| Ao | aa YN

MSCI

Selection Indexes
Constituents:

2026

2026 CONSTITUENT MSCI¥ v /XY
ESCGuL Y b-1)—H—XI8%

2026 CONSTITUENT MSCIH &%
ESGELZ k - U—4—Xie#

2026 CONSTITUENT MSCIB &tk

M- 2 oo e AAS 3
,~<\ 4 .-;L.'*;__»S' (WIN)

92



BR YINTIL—TFDHYRTFE) T4 E:RIE S: s

Morningstar Japan ex-REIT

Gender Diversity Tilt Index (3%) *¢
Morningstartt A’ Equileap#tIC &2 BED Y TV 5 — - T4/ =
TAICET2ENEHOFMEDETRET DI VT VI RICETE,
AV TYIRIAATIBICSERBED TIL—TIZHEINTE D, it
BENMOGroupl

MORNINGSTAR GenDi )

Japan ex-REIT Gender Diversity
Tilt Index

| S&P/JPX h—RY - T 74TV MEH (%)

HREAMDEMATIGERRL THBS&PY V- 23—V XA VT VI RARICL 2 EDT. LB USEERER
WITITBURA (GPIF) DA L7 ESGIREE - 2 - AN F Y R) RE DT DR IE H R E

| S&P Japan 500 ESG

HREARDOEMIISEREL THDES/PY V-3 —V XAV Ty A DIS&P Japan 500 (CFRAEMNT=
BHALEDS00#AD S 6. ESGERZEER LI-#AISEE

S&P Global

S&P Global Sustainability

Yearbook Member
KES&P Globalt#t(C kB Y RTFE YT 1 FHEICE W FHBRIT
DFABEEA T LEAI15%UA D14t & LTI Sustainability Yearbook
Member 20241 Z3E7E

‘Yamaha Corperation
g Fou t & Products and
onsumar E =

Yearbook Member

Corporate Sustainability
Assessment [C5A) 2025

56100 | B

ECPI Global Developed ESG Best in Class Index
ECPI World ESG Best Equity Index
WOV TNIESZ /I EZEBL REERHERTECPIEA,
CSRIEB T—EDKEZBLLUILEROEETHER T 2EER. #
Al T—BIDA Ty U RITEE, ECPI Global Developed ESG

Sense in
sustainability

N
ECPI 4

“nre

Yamaha Sustainability Report 2026

G:ANFVR 1=

FINDSHE DS DM

1,
N

REA <>

Best in Class Index|&. ECPI3tDESGEHili| CE D FRE SN EETIHZDRLE THEBR INSIBIZET. ECPI
World ESG Equity Index(3. ECPI#tDESGEEEZ 7= LI B ERETIZD BE TR SN BIRIEWEE

| COPRIRZEEIAYR b
EENSIREFENFECDPLD  JIREEICEY 5
RERELD A EBREN FHE SN [RIREE | D EFIC
BWIRBTHHETHDIAY R BEITEE

| CDOPktEF+aVF1AVR

ERNLRBEFENEECDPED  KERRE(CEY
ZEMAVAID MHH EERED TSN TKEF2Y
TAIRBICEVWTRESHMATHHIAV R M EEITRE

| CDP[H 7 51— IV 5 —TAV k- Y—=5—] po
CDPEN BT SAF 1 —VREICHITHRREB I E TCDP

AV b ) =5 —|[TRE

%1 FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms that
Yamaha Corporation has been independently assessed according to the FTSE4Good criteria, and has satisfied
the requirements to become a constituent of the FTSE4Good Index Series. Created by the global index
provider FTSE Russell, the FTSE4Good Index Series is designed to measure the performance of companies
demonstrating strong Environmental, Social and Governance (ESG) practices. The FTSE4Good indices are used
by a wide variety of market participants to create and assess responsible investment funds and other products.

%2 FTSE Russell (FTSE International Limited & Frank Russell Company D& FEHE) (2 ZICV </ ERES N B=H
BAEDFER.FTSE JPX Blossom Japan IndextlH ANDBHEHIZL. A1 VT v ADBRSERE B> ZEZFEL &
9L.FTSE JPX Blossom Japan IndexIdZ' O—/\LisA ¥ Ty o A FONAF —T&HBFTSE RussellhER L BRI #t=.
ANFVZ(ESG) [LDOWTENI-NEEIT > TWAHERRED/N T 4 =V RERET 570 IN/-EDTILFTSE
JPX Blossom Japan Index|3F RF+FILEED 7 7> RPthOEREROIER - FHMEICIA<FIAINE T,
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%3 FTSE Russell (FTSE International Limited & Frank Russell CompanyDZEREHE) (2 2 (S v/ \ RSN E=E

FAEDFER.FTSE JPX Blossom Japan Sector Relative Index# ANDBEHZH L A1 VT v 7 ADBEERAE 8>
7= E%FELETLFTSE JPX Blossom Japan Sector Relative Indexl3 27+ 7ILIRED 7 7Y R D eREFE R D1
B SIS A< RIS NE T,

%4 THE USE BY YAMAHA CORPORATION OFANY MSCI ESG RESEARCH LLC OR ITS AFFILIATES (“MSCI”)

DATA, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO
NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT, RECOMMENDATION, OR PROMOTION OF YAMAHA
CORPORATION BY MSCI. MSCI SERVICES AND DATA ARE THE PROPERTY OF MSCI OR ITS INFORMATION
PROVIDERS, AND ARE PROVIDED ‘AS-1S" AND WITHOUT WARRANTY. MSCI NAMES AND LOGOS ARE
TRADEMARKS OR SERVICE MARKS OF MSCI.

%5 THE INCLUSION OF YAMAHA CORPORATION IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS,

TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,
ENDORSEMENT OR PROMOTION OF YAMAHA CORPORATION BY MSCI OR ANY OF ITS AFFILIATES.
THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND
LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

%6 Morningstar, Inc &0/ F7213ZDBESRK (BF/7IL—FICBS S TMorningstar]) (£, </ MERSH [TEESN

EoVFVTEICBWTBISETOY VY — ¥4/ =2 F ¢ ([CBALT, Morningstar BAKK Y V5 — 511\ —-> 71 -
TAILMEBBRSREIT) (1 YTy o R]) BRI BHEMOB EMDTIL—F LSV 7SN WS BRERIRT B0
2 PR SED Morningstar BAMR Y V5 — 511 —> 71 - F4ILE BREREIT)-AT (AT N AFEATZ 2L
HAGRUE UTz.Morningstar (FIEHRIBEDOAHAEBHIE LTV Y/ VR KRICEZ2OTOFEREERBLTED 9, 7/ \
RBIZE2ATDEREMorningstar 7 v/ RS ZHR T 2 D TIIAL Eo P/ Rt IBE T 561
EEDBAGA SR T EHER REFFIDEDOTEHDEA Y1 VTV IRBAROBIZEOY V5 —-F(/1—=>
TAERT D& (CTH1 v anTE D ETHA Morningstar ($. 1 YTV I RELEM VTV I RIIEENDST — Y DIERE
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DAVTVYTANNT = WTNODEEE(LL B VT Y I RELIBATOEREIHMERISER T 5 (BN - FHiE
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https://www.yamaha.com/ja/sustainability/related-information/guideline/
https://inquiry.yamaha.com/contact/?act=23&lcl=ja_JP&_ga=1.8347259.815839803.1459242803
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